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Valuation as at 31 March 2024
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Asset Name ISIN Number Holding Market Value % Total Assets
(GBP)

Listed Equities

4imprint GB0006640972 189,778 12,031,925 4.0
AJ Bell GBOOBFZNLB60 2,956,041 8,939,068 29
Ashtead GB0000536739 240,647 13,567,678 45
Auto Trader GBOOBVYVFW23 2,157,141 15,104,301 5.0
Bodycote GBOOB3FLWH99 929,905 6,476,788 21
Bunzl GB00B0744B38 257,897 7,860,701 2.6
Burberry GB0031743007 399,577 4,846,869 1.6
Creo Medical GB00BZ1BLL44 2,110,666 707,073 0.2
Diageo GB0002374006 284,470 8,322,170 2.7
Experian GBO0OB19NLV48 456,163 15,755,870 5.2
Exscientia Ltd ADR US30223G1022 131,509 594,432 0.2
FDM Group GB0O0OBLWDVP51 782,817 2,669,406 0.9
First Derivatives GB0031477770 255,269 3,129,598 1.0
Games Workshop Group GB0003718474 148,844 14,929,053 4.9
Genus GB0002074580 399,828 7,012,983 2.3
Halma GB0004052071 320,746 7,572,813 25
Hargreaves Lansdown GBO00B1VZ0M25 535,117 3,937,391 1.3
Helical GBOOBOFYMT95 1,814,684 3,774,543 1.2
Hiscox BMG4593F1389 484,034 6,002,022 2.0
Howden Joinery Group GB0005576813 1,438,396 13,034,745 4.3
IG Group GBO0OB06QFB75 430,117 3,137,704 1.0
Inchcape GB00B61TVQ02 979,681 7,092,890 2.3
IntegraFin GB00BD45SH49 1,963,664 5,458,986 1.8
Just Group GBOOBCRX1J15 7,831,065 8,238,280 2.7
Kainos Group GB00BZ0D6727 913,672 8,821,503 2.9
Lancashire Holdings BMG5361W1047 1,212,896 7,501,762 25
Legal & General GB0005603997 3,900,759 9,919,630 3.3
Molten Ventures GBO0OBY7QYJ50 1,302,282 3,078,595 1.0
Moonpig Group Plc GBOOBMT9K014 2,296,910 3,888,669 13
Oxford Nanopore Technologies PLC GB00BP6S8230 309,833 376,447 0.1
PageGroup GB0030232317 1,091,709 4,895,223 1.6
Prudential GB0007099541 922,219 6,852,087 2.3
RELX GB00B2B0ODG97 177,738 6,085,749 2.0
Renishaw GB0007323586 255,193 10,840,599 3.6
Rightmove GB00OBGDT3G23 1,063,442 5,844,677 1.9
Rio Tinto GB0007188757 112,871 5,662,738 1.9
Softcat GB0O0BYZDVK82 619,523 9,838,025 3.2
St. James's Place GB0007669376 1,072,206 4,978,252 16
Victrex GB0009292243 232,117 3,012,879 1.0
Volution Group GBO0OBN3ZZ7526 3,205,882 13,932,763 4.6
Wise Plc GBOOBL9YR756 1,363,064 12,654,686 4.2
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Asset Name ISIN Number Holding Market Value % Total Assets
(GBP)

Total Listed Equities 298,381,573 98.4
Private Company Investments - excluding Fixed Interest

Wayve Technologies Ltd Series B Pref. 3,337,460 1.1
Total Private Company Investments - excluding Fixed Interest 3,337,460 11
Total Net Liquid Assets 1,531,432 0.5
Total Assets 303,250,465 100.0

Additional information on asset allocation, including effective exposures to markets after taking into account the exposure of

derivative positions, is included within the Company’s monthly factsheet.



