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COMPANIES ACT 2014
and
EUROPEAN COMMUNITIES (UNDERTAKINGS FOR COLLECTIVE
INVESTMENT IN TRANSFERABLE SECURITIES) REGULATIONS, 2011 (AS AMENDED)
INVESTMENT COMPANY
WITH VARIABLE CAPITAL
MEMORANDUM OF ASSOCIATION
of
BAILLIE GIFFORD WORLDWIDE FUNDS PUBLIC LIMITED COMPANY
AN UMBRELLA FUND WITH SEGREGATED LIABILITY BETWEEN SUB-FUNDS

1 The Name of the Company is BAILLIE GIFFORD WORLDWIDE FUNDS PUBLIC LIMITED
COMPANY.

2 The Company is a public limited company registered under Part 17 of the Act and the Regulations. The
Company is an investment company the sole object of which is the collective investment in transferable
securities and/or other liquid financial assets referred to in Regulation 68 of the Regulations of capital
raised from the public and which operates on the basis of risk spreading. The Company may take any
measures and carry out any operations which it may deem useful or necessary to the accomplishment
and development of its purpose to the full extent permitted by the Regulations. The Company may not
alter its objects or powers in any way which would result in it ceasing to qualify as an undertaking for
collective investment in transferable securities pursuant to the Regulations.

3 For the purposes of achieving the main object in clause 2 above, the Company shall also have the
following powers:

) To carry on the business of an investment company and for that purpose to invest in and hold
by way of investment shares, stocks, debentures, debenture stock, bonds, obligations,
certificates of deposit, treasury bills, trade bills, bank acceptances, bills of exchange and
securities of all kinds created or issued or guaranteed by any government or governmental or
like authority or otherwise, in any part of the world, or by any company, organisation, bank,
association or partnership, whether with limited or unlimited liability, constituted or carrying
on business in any part of the world, units of or participations in any unit trust scheme, mutual
fund or collective investment scheme in any part of the world, policies of assurance and any
rights and interests to or in any of the foregoing, and from time to time to sell, deal in,
exchange, vary or dispose of any of the foregoing.

(ii) To acquire any such shares, stocks, debentures, debenture stock, bonds, notes, obligations or
securities by original subscription, contract, tender, purchase, exchange, underwriting,
participation in syndicates or otherwise, and whether or not fully paid up, and whether or not
payment is to be made at the time of issue or on a delayed delivery basis and to subscribe for
the same, subject to such terms and conditions (if any) as may be thought fit.
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To employ, utilise or invest in derivative instruments and techniques of all kinds as may be
permitted by the Regulations and, in particular and without prejudice to the generality of the
foregoing, to enter into, accept, issue and otherwise deal with sale and repurchase agreements,
futures contracts, options, securities lending agreements, short sales agreements, when-issued,
delayed delivery and forward commitment agreements, foreign currency spot and forward rate
exchange contracts, forward rate agreements, swaps, collars, floors and caps and other foreign
exchange or interest rate hedging arrangements.

To exercise and enforce all rights and powers conferred by or incidental to the ownership of
any such shares, stock, obligations or other securities.

To deposit money and/or securities and to deal in bills, notes, warrants, coupons and other
negotiable or transferable securities or documents.

To acquire for the purpose of its business, lands and real or personal property of any kind and
generally to manage, deal with and improve the property of the Company and to sell, lease,
let, mortgage or otherwise dispose of the lands and other property of the Company.

To borrow or raise or secure the payment of money, to the extent permitted by the Regulations
in such manner as the Company shall think fit, and, in particular (but without prejudice to the
generality of the foregoing), by the issue of debentures, debenture stocks, bonds, obligations
and securities of all kinds, either perpetual or terminable and either redeemable or otherwise
and to secure the repayment of any money borrowed, raised or owing by trust deed, mortgage,
charge, or lien upon the whole or any part of the Company’s undertaking, property or assets
(whether present or future) including its uncalled capital, and also by a similar trust deed,
mortgage, charge or lien to secure and guarantee the performance by the Company of any
obligation or liability it may undertake.

To guarantee, support or secure, whether by personal covenant or by mortgaging or charging
all or any part of the undertaking, property and assets (both present and future) and uncalled
capital of the Company, or by indemnity or undertaking, or by any one or more of such
methods, the performance of the obligations of, and the repayment or payment of the principal
amounts of, and premiums, interest and dividends on, any security, indebtedness or obligations
of the Company.

To create, maintain, invest and deal with any reserve or sinking funds for redemption of
obligations of the Company, or for any other purpose of the Company.

To enter into any arrangements with any government or authority, supreme, municipal, local
or otherwise, or company that may seem conducive to the Company’s objects or any of them,
and to obtain from any such government, authority or company, any charters, contracts,
decrees, rights, privileges and concessions, and to carry out, exercise and comply with any
such arrangements, charters, contracts, decrees, rights, privileges and concessions.

To exercise and enforce all rights and powers conferred by or incidental to the ownership of
any such shares, stock, obligations or other securities.

To sell or dispose of the undertaking or any assets of the Company or any part thereof for such
consideration as the Company may think fit and, in particular, for shares, debentures or
securities of any other company.



(13)  To carry on the business of a trust and investment company and to invest the funds of the
Company in or upon or otherwise acquire, hold and deal in securities and investments of every
kind.

(14)  To make, draw, accept, endorse, issue, discount, and otherwise deal with promissory notes,
bills of exchange
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