14th January 2020
Dear Baillie Gifford,
The Members of Scottish Parliament are elected to represent the people of Scotland and
their long term interests. Baillie Gifford manages the MSP pension fund, and votes on behalf of the
Parliamentarians in shareholders meetings. As such it takes responsibility to manage the fund in a
manner consistent with the MSPs’ duty to the people. The pension fund currently has assets of over
85 million pounds (quarterly report, June 2019).
As a species, we are living in and hurtling ever more irrevocably into a climate crisis widely accepted
to be the greatest threat to human rights, public health and ecosystems that the world has faced.
Vast swathes of Australia are currently burning and the Indonesian capital Jakarta lies underwater.
2019 registered the highest CO2 concentrations on record. Global average temperatures are
currently just over 1°C above pre-industrial levels, and on course for anything between 3-6°C by the
end of the century. The Scottish government has declared a climate emergency, and set targets for a
75% reduction in carbon emissions by 2030, and net zero carbon by 2045.
Despite this, and despite a review called by MSPs last year over unethical investments, the pension
fund continues to be invested in fossil fuel industry companies such as BHP Biliton (0.81%), Royal
Dutch Shell B Shares (0.73%), Rio Tinto (0.68%) and Enquest (0.1%) (Quarterly report, June 2019).
Shell is the fourth most polluting private company in the world, according to the Climate
Accountability Institute, however Baillie Gifford saw fit to increase its investments from the MSP
fund by +19.4% in the second quarter of 2019.
Baillie Gifford’s dedication to diversity, inclusion, and fair treatment of its workers are made clear by
its policies. Two of its Shared Beliefs state that ‘Our actions and behaviours should support society as
a whole’ and ‘Our firm must be an engaging and progressive place to work’. In this action, Extinction
Rebellion ask Baillie Gifford to withdraw its financial support from companies profiting from
exploitation of the planet, such as BHP – for the sake of the MSPs duty to act in the interests of
society, for the sake of Baillie Gifford’s shared belief to take a progressive stance and support
society, and for the sake of our collective species.
Kind regards,
Extinction Rebellion Edinburgh

