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Valuation as at 31 March 2024  

Asset Name ISIN Geographical 
Location 

Currency Holding 
 

  Market Value 
(USD) 

% Total Assets 
 

Private Company Investments - 

excluding Fixed Interest 
       

Space Exploration Technologies       7.1 

    Space Exploration Technologies 

Corp Series K Pref. 

 United States USD  47,548,430 3.8  

    Space Exploration Technologies 

Corp Series N Pref. 

 United States USD  35,925,890 2.9  

    Space Exploration Technologies 

Corp Class A Common 

 United States USD  3,706,370 0.3  

    Space Exploration Technologies 

Corp Class C Common 

 United States USD  1,143,630 0.1  

ByteDance       5.5 

    ByteDance Ltd Series E-1 Pref.  China USD  39,207,640 3.2  

    ByteDance Ltd Series E Pref.  China USD  29,029,215 2.3  

Bending Spoons S.p.A. Class C  Italy EUR  58,562,961  4.7 

Brex       3.7 

    Brex Inc. Class B Common  United States USD  37,289,408 3.0  

    Brex Inc Series D Pref.  United States USD  8,503,520 0.7  

Daily Hunt       3.3 

    Ver Se (DailyHunt) Innovation 

Private Ltd I Pref 

 India INR  34,153,293 2.8  

    Ver Se (DailyHunt) Innovation 

Private Ltd Equity 

 India INR  3,978,214 0.3  

    Ver Se (DailyHunt) Innovation 

Private Ltd  J Pref 

 India INR  2,697,797 0.2  

McMakler       2.8 

    McMakler GmbH Series D Shares  Germany EUR  25,200,145 2.0  

    McMakler GmbH Series D3 

Shares 

 Germany EUR  9,898,143 0.8  

Databricks       2.8 

    Databricks, Inc. Series H Pref.  United States USD  33,590,216 2.7  

    Databricks, Inc. Series I Pref.  United States USD  811,434 0.1  

Wayve Technologies Ltd Series B 

Pref. 

 UK GBP  33,729,120  2.7 

Solugen       2.7 

    Solugen, Inc. Series C-1 Pref.  United States USD  22,627,991 1.8  

    Solugen, Inc. Series D Pref.  United States USD  10,978,568 0.9  

FlixMobility GmbH       2.6 

    Flix SE Series G Pref.  Germany EUR  16,246,865 1.3  

    Flix SE Series F2 Pref.  Germany EUR  16,188,944 1.3  

Stripe       2.6 

    Stripe, Inc Series G Pref.  United States USD  25,750,845 2.1  

    Stripe, Inc Series I Pref.  United States USD  4,888,128 0.4  

    Stripe, Inc Class B Common  United States USD  1,031,966 0.1  

    Stripe, Inc Series H Pref.  United States USD  549,498 0.0  
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Asset Name ISIN Geographical 
Location 

Currency Holding 
 

  Market Value 
(USD) 

% Total Assets 
 

Faire Wholesale       2.3 

    Faire Wholesale, Inc Series F Pref.  United States USD  12,940,623 1.0  

    Faire Wholesale, Inc Series G 

Pref. 

 United States USD  10,723,760 0.9  

    Faire Wholesale, Inc  United States USD  4,844,210 0.4  

Chime       2.1 

    Chime Financial, Inc Series G 

Pref. 

 United States USD  19,284,829 1.6  

    Chime Financial, Inc Series F Pref.  United States USD  7,411,863 0.6  

Tempus AI Inc       2.0 

    Tempus AI, Inc. Series F Pref.  United States USD  11,082,585 0.9  

    Tempus AI, Inc. Series E Pref.  United States USD  6,948,631 0.6  

    Tempus AI, Inc. Series G-3 Pref.  United States USD  3,923,633 0.3  

    Tempus AI, Inc. Series G-2 Pref.  United States USD  1,915,138 0.2  

    Tempus AI, Inc. Series G Pref.  United States USD  1,082,030 0.1  

Northvolt       2.0 

    Northvolt AB Preference E1  Sweden USD  16,347,605 1.3  

    Northvolt AB Ordinary Series A  Sweden USD  4,909,176 0.4  

    Northvolt AB Preference E2  Sweden USD  3,267,800 0.3  

Grammarly       2.0 

    Grammarly, Inc Series 3 Preferred  United States USD  15,623,226 1.3  

    Grammarly, Inc Class A Common  United States USD  8,687,200 0.7  

Kepler Computing Inc. Series C-2 

Pref. 

 United States USD  23,136,539  1.9 

Epic Games, Inc  United States USD  22,262,400  1.8 

Rappi, Inc. Series F Pref.  United States USD  21,826,000  1.8 

Genki Forest Tech Gp Hdgs Ltd 

Series D-1 Pref. 

 China USD  21,611,642  1.7 

Pet Circle (Millell) Pty Limited  Australia AUD  19,937,986  1.6 

Tanium, Inc. Class B Common  United States USD  16,198,691  1.3 

PsiQuantum Series D Pref.  United States USD  14,893,500  1.2 

Nuro       1.2 

    Nuro, Inc. Series D Pref.  United States USD  8,166,658 0.7  

    Nuro, Inc. Series C Pref.  United States USD  6,656,653 0.5  

Workrise       1.1 

    Workrise Technologies  Inc Series 

D Pref. 

 United States USD  6,474,158 0.5  

    Workrise Technologies Inc Series 

E Pref. 

 United States USD  5,782,691 0.5  

    Workrise Technologies Inc Series 

D-1 Pref. 

 United States USD  1,233,154 0.1  

Cohesity, Inc Series E Pref.  United States USD  11,526,188  0.9 

Merlin Labs, Inc Series B Pref.  United States USD  11,171,305  0.9 

HeartFlow       0.9 
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    HeartFlow Holding, Inc Series F 

Pref. 

 United States USD  7,970,531 0.6  

    HeartFlow Holding Inc Series E 

Pref. 

 United States USD  2,968,610 0.2  

Loft       0.8 

    Loft Holdings Ltd Series D-2 Pref.  Brazil USD  6,349,871 0.5  

    Loft Holdings Ltd Ordinary Shares  Brazil USD  3,488,587 0.3  

Jiangxiaobai Holdings Ltd Series C 

Pref. 

 China USD  8,011,757  0.6 

Carbon Inc Series E Pref.  United States USD  6,737,056  0.5 

Graphcore       0.5 

    Graphcore Limited Series D2 Pref.  UK USD  5,268,091 0.4  

    Graphcore Limited Series E Pref.  UK USD  1,200,591 0.1  

Away (JRSK)       0.5 

    Away (JRSK Inc) Series D Pref.  United States USD  4,169,751 0.3  

    Away (JRSK Inc) Series Seed 

Pref. 

 United States USD  1,934,413 0.2  

Honor       0.4 

    Honor Technology, Inc Series E 

Pref. 

 United States USD  2,943,622 0.2  

    Honor Technology, Inc Series D 

Pref. 

 United States USD  2,263,214 0.2  

Masterclass, Inc. (Yanka Industries) 

Series F Pref 

 United States USD  2,616,316  0.2 

Indigo Agriculture, Inc Class A 

Common 

 United States USD  801,522  0.1 

Blockstream Corporation Inc Series 

B-1 Pref. 

 Canada USD  779,970  0.1 

Total Private Company Investments - 

excluding Fixed Interest 
    880,612,007  70.9 

        

Listed Equities        

Wise       5.7 

    Wise Plc  UK GBP 6,012,794 70,518,121 5.7  

    Wise Plc B Shares  UK GBP 2,256,397 0 0.0  

Affirm       3.9 

    Affirm Holdings Inc Class A  United States USD 864,981 32,220,542 2.6  

    Affirm Holdings Inc Class B - 

converted at IPO 

 United States USD 432,926 16,126,494 1.3  

Oddity  Israel USD 465,558 20,177,284  1.6 

Warby Parker Inc  United States USD 1,287,111 17,504,710  1.4 

Airbnb Inc Class B Common  United States USD 76,904 12,679,162  1.0 

Oscar Health Inc  United States USD 822,088 12,224,449  1.0 

Allbirds       0.1 

    Allbirds Inc Class B  United States USD 1,700,456 1,180,287 0.1  

    Allbirds Inc  United States USD 532,500 369,608 0.0  
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Totals may not sum due to rounding. 

 
 

Asset Name ISIN Geographical 
Location 

Currency Holding 
 

  Market Value 
(USD) 

% Total Assets 
 

Illumina CVR  United States USD 1,957,713 407,009  0.0 

Total Listed Equities     183,407,665  14.8 

        

Private Company Investments - Fixed 

Interest 
       

Northvolt AB Promissory Note N/A Sweden USD 6,000,000 6,000,000  0.5 

Away (JRSK Inc) Convertible 

Promissory Note 

N/A United States USD 2,500,000 2,242,750  0.2 

JRSK Inc (Away) Convertible 

Promissory Note 2021 

N/A United States USD 2,500,000 2,242,750  0.2 

Loft Holdings Convertible Loan Note N/A Brazil USD 1,717,204 1,717,204  0.1 

Honor Technology, Inc Subord Conv 

Promissory Note 

N/A United States USD 517,110 517,110  0.0 

Total Private Company Investments - 

Fixed Interest 
    12,719,814  1.0 

        

Listed Fixed Interest        

US T Bill 18/04/2024 US912796CX52 United States USD 26,386,100 26,320,513  2.1 

US T Bill 13/06/2024 US912797FS14 United States USD 26,597,800 26,316,505  2.1 

US T Bill 05/09/2024 US912797GL51 United States USD 26,904,500 26,303,870  2.1 

US T Bill 31/10/2024 US912797HE00 United States USD 27,049,400 26,257,591  2.1 

US T Bill 29/11/2024 US912797HP56 United States USD 27,114,700 26,224,671  2.1 

US T Bill 23/01/2025 US912797JR94 United States USD 27,300,000 26,222,186  2.1 

Total Listed Fixed Interest     157,645,335  12.7 

        

Total Net Liquid Assets     7,378,019  0.6 

        

Total Assets     1,241,762,842  100.0 


