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Carbon footprint 
 

  

 
 

 

 

 

You may notice an increase in each of the carbon footprint numbers shown above for the funds and their respective benchmarks. 

This is not the result of portfolio changes. Rather, it reflects the fact that our reporting has shifted in accordance with guidance 

from the Partnership for Carbon Accounting Financials (PCAF). The PCAF approach moved from phase two to phase three at the 

end of 2024. This represented a move from including scope 3 emissions from “material” sectors only to including scope 3 

emissions from all sectors. Going forward, our reporting data will be provided on this basis. Metrics provided in our end-of-March 

and June reports reported numbers based on the outdated phase two approach. Phase three numbers for these periods can be 

provided upon request. 
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https://www.bailliegifford.com/en/uk/institutional-investor/esg/
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